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EXPLORATION TO PROCEED AT GLOBEX’S
DUQUESNE WEST GOLD PROPERTY

Rouyn-Noranda, Quebec - GLOBEX MINING ENTERPRISES INC. (GMX-Toronto, G1M-Frankfurt and
GLBXF-U.S. Pink Sheets) is pleased to inform shareholders that it has participated in the signing of a binding
Letter of Intent with Diadem Resources Ltd. (DRL-TSX-V) whereby Diadem may earn a 50% interest in the
Duquesne West gold property in which Globex holds a 50% joint venture interest.

Diadem must undertake $6 million in exploration over the next 3 years in order to become an equal partner with
Globex. Upon Diadem becoming an equal partner, it may elect either to proceed on a 50/50 joint venture basis
with Globex or, at its sole cost, carry out a bankable feasibility study.

Upon completion of the bankable feasibility study and the arranging of bank financing for production, Diadem
may elect to acquire a further 7.5% interest in the project by paying Globex $250,000 and issuing shares equal to
5% of the total issued and outstanding shares of Diadem to Globex.

As part of the contract, contiguous claims not presently owned by Globex but subject to the agreement, will be
included in the project package with Globex acquiring and retaining a free 50% interest in said claims as long as
the Diadem-Globex agreement remains in force.

The Letter of Intent is subject to TSX-V approval.

The Duquesne West Gold property is located in Duparquet Township, Quebec and straddles the gold
localizing, regional, Porcupine-Destor Fault. Previous drill programs have indicated up to 16 gold zones
four of which were the subject of a NI 43-101 study completed on February 16, 2003 by Reddick
Consulting Inc. on behalf of Kinross Gold Corporation. The study indicated an inferred resource of
664,661 tonnes @ 11.33 g/t Au (uncut) using a 5.0 g/t Au minimum grade over a horizontal width of 2.0
metres. Alternately, an inferred resource of 1,067,033 tonnes grading 8.89 g/t Au was calculated using a
4.0 g/t Au minimum grade and a 2.0 metre horizontal width.

This press release was written by Jack Stoch in his capacity as a Qualified Person (Q.P.).
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Forward Looking Statements

Except for historical information this News Release may contain certain “forward looking statements”. These
statements may involve a number of known and unknown risks and uncertainties and other factors that may
cause the actual results, level of activity and performance to be materially different from the Company’s
expectations and projections.



